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SB  431-9— Filed 04/02/2007, 10:52   Saunders

MR. SPEAKER:

I move that Engrossed Senate Bill 431 be amended to read as follows:

1 Page 1, between the enacting clause and line 1, begin a new

2 paragraph and insert:

3 "SECTION 1. IC 4-4-11-15.4, AS ADDED BY P.L.235-2005,

4 SECTION 22, IS AMENDED TO READ AS FOLLOWS [EFFECTIVE

5 JULY 1, 2007]: Sec. 15.4. (a) The authority may issue bonds or notes

6 and invest or loan the proceeds of those bonds or notes to a participant

7 (as defined in IC 13-11-2-151.1) for the purposes of:

8 (1) the wastewater revolving loan program established by

9 IC 13-18-13-1; and

10 (2) the drinking water revolving loan program established by

11 IC 13-18-21-1.

12 (b) If the authority loans money to or purchases debt securities of a

13 political subdivision (as defined in IC 13-11-2-164(a) and

14 IC 13-11-2-164(b) and IC 13-11-2-164(c)), the authority may, by the

15 resolution approving the bonds or notes, provide that subsection (c) is

16 applicable to the political subdivision.

17 (c) Notwithstanding any other law, to the extent that any department

18 or agency of the state, including the treasurer of state, is the custodian

19 of money payable to the political subdivision (other than for goods or

20 services provided by the political subdivision), at any time after written

21 notice to the department or agency head from the authority that the

22 political subdivision is in default on the payment of principal or interest

23 on the obligations then held or owned by or arising from an agreement

24 with the authority, the department or agency shall withhold the
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1 payment of that money from that political subdivision and pay over the

2 money to the authority for the purpose of paying principal of and

3 interest on bonds or notes of the authority. However, the withholding

4 of payment from the political subdivision and payment to the authority

5 under this section must not adversely affect the validity of the

6 obligation in default.".

7 Page 3, line 4, delete "(a)" and insert "(a) "Political subdivision",

8 for purposes of IC 13-18-10, means:

9 (1) a county; or

10 (2) a municipality.

11 (a) (b)".

12 Page 3, line 13, strike "(b)" and insert "(c)".

13 Page 3, line 13, delete "IC 13-18-10 and".

14 Page 3, line 26, strike "(c)" and insert "(d)".

15 Page 5, delete lines 11 through 13 and insert "environment with

16 respect to confined feeding operations and CAFOs.

17 (b) The following are the only entities that have regulatory

18 authority for the protection of human health with respect to

19 confined feeding operations and CAFOs:

20 (1) The department.

21 (2) The state department of health.

22 (3) A political subdivision.

23 (4) A:

24 (A) local health department; or

25 (B) health and hospital corporation;

26 that has jurisdiction where the operation is located.".

27 Page 5, line 14, delete "(b) A" and insert "(c) Except as provided

28 in subsection (b), a".

29 Renumber all SECTIONS consecutively.

(Reference is to ESB 431 as printed March 30, 2007.)

________________________________________

Representative Saunders
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